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KEY BUSINESS

MARKET PRESENCE

PROFIT BEFORE TAX
(RM’000)

GROSS PROFIT
(RM’000)

NET ASSETS
(RM’000)

a) Manufacturing and trading of aluminium, stainless steel, 
melamine tableware, plastic kitchenware products; 

b) Manufacturing and trading of crude palm oil ("CPO"), 
palm kernel ("PK") oil palm fibre and other oil palm 
related products; and

c) Renewable energy generation.

Mainly in Asia and America

REVENUE
(RM’000)

Revenue
2025

RM473.59million
(2024: RM408.11million)

Profit Before Tax
2025

RM17.59million
(2024: RM3.63million)

Total Assets
2025

RM207.70million
(2024: RM193.06million)

Market Capitalisation
2025

RM60.27million 
as at 31 December 2025

FINANCIAL PERFORMANCE: AT A GLANCE
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FIVE-YEAR
FINANCIAL HIGHLIGHTS
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FIVE-YEAR
FINANCIAL HIGHLIGHTS

(Cont’d)

 FINANCIAL YEAR ENDED 31 DECEMBER

2021 2022 2023 2024 2025
RM’000 RM’000 RM’000 RM’000 RM’000

FINANCIAL PERFORMANCE

Revenue  399,201  496,011  335,975  408,113  473,591 
 22,606  31,037  17,351  11,835  25,921 
 13,159  21,416  17,261  3,631  17,587 
 9,877  16,231  13,769  2,508  13,722 
 9,877  16,231  13,769  2,508  13,722 

FINANCIAL POSITION

ASSETS

 116,864  109,689  123,777  125,774  132,718 
 80,008  86,184  70,239  67,228  74,979 

Total Assets  196,872  195,873  194,016  193,062  207,697 

LIABILITIES AND EQUITY

LIABILITIES

 23,312  11,864 9,264  7,913  5,755 
 47,748  44,533  35,891 33,780  36,851 

 71,060  56,397 45,155 41,693  42,606 

EQUITY 

 54,378  54,378  54,378  54,378  54,378 
 (1,491)  (2,143) (4,701) (4,701) (4,701)
 72,925  87,241  99,184  101,692  115,414 

Total Equity  125,812  139,476  148,861  151,369  165,091 

 196,872  195,873 194,016 193,062  207,697 

Net Cash & Cash Equivalents  31,411  32,565  13,321  7,630  23,346 

SHARE INFORMATION

 5.16  8.48  7.41  1.37  7.51 
 0.335  0.345  0.420  0.335  0.330 

 1.68  1.94  1.96  1.99  2.03 
 0.37  0.22  0.17  0.12  0.10 

CAM RESOURCES BERHAD
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CHAIRMAN’S
STATEMENT

FINANCIAL PERFORMANCE

OUTLOOK AND PROSPECTS

Thank you.

On behalf of the Board of 
Directors, I am pleased to 
present the Company’s 
Annual Report and Audited 
Consolidated Financial 

year ended 31 December 2025.

CAM RESOURCES BERHAD
ANNUAL REPORT 2025

6



MANAGEMENT DISCUSSION AND ANALYSIS

Annual Report. 

OVERVIEW

 iii) Melamine tableware. 

 Renewable energy generation.

GROUP STRATEGY AND OBJECTIVE

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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FINANCIAL PERFORMANCE REVIEW

Palm Oil Mill Segment

MANAGEMENT DISCUSSION AND ANALYSIS
(Cont’d)

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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PLANT, MACHINERY, 
TOOLS AND CAPITAL 
WORK IN PROGRESS

96.02%

BUILDINGS AND 
WAREHOUSES 

1.34%OFFICE EQUIPMENT 
AND COMPUTERS 

1.56%

MOTOR VEHICLES 
1.08%

Potential Risks Overview 

(i)  Business risks 

(ii) Financial risks 

revenue.

OUTLOOK OF GROUP FUTURE PROSPECTS

MANAGEMENT DISCUSSION AND ANALYSIS
(Cont’d)
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FORWARD-LOOKING STATEMENTS 

MANAGEMENT DISCUSSION AND ANALYSIS
(Cont’d)

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT

Pillar Key Focus
Economic Resilience

SCOPE AND BOUNDARIES

REPORTING FRAMEWORK

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT
(Cont’d)

FEEDBACK

.

ASSURANCE STATEMENT

SUSTAINABILITY GOVERNANCE STRUCTURE

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT

(Cont’d)

Board of Directors

Manufacturing and Trading Segment Palm Oil Mill and Renewable 
Energy Segment

General Managers

Key Management 
Personnel

General Managers

Key Management 
Personnel

S
us

ta
in

ab
ili

ty
 W

or
ki

ng
 G

ro
up

Figure 1: CAMRES Sustainability Governance Structure

PERFORMANCE SCORECARD
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SUSTAINABILITY
STATEMENT
(Cont’d)

Material 

Matter KPI / Focus Area Target FY2023 FY2024 FY2025

Governance & Regulatory 
compliance non-compliance 0 0 0

Environmental Environmental 
regulatory 
compliance

0 0

Product & 
Service Quality rate
Customer 

0 0 0

Talent Retention, 

and Succession 
Planning

Human Rights
compliance

0 0 0

which involve physically intensive tasks and remote site locations. The Group remains committed to promoting equal 
employment opportunities and continues to explore initiatives to enhance workforce diversity across suitable roles.

STAKEHOLDER ENGAGEMENT

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT

(Cont’d)

Engagement Channels Frequency

Customers

Regular

Shareholders /  
Investors / 
Analysts governance

Annual General Meeting, Annual 
Annual

Authorities / 
Regulators

Regulatory reporting, compliance 

Providers
Regular

Smallholders /
Planters / Local 
Communities

Community engagement 

STAKEHOLDER ENGAGEMENT OUTCOMES

IDENTIFYING AND ASSESSING MATERIAL SUSTAINABILITY MATTERS

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT
(Cont’d)

MATERIALITY ASSESSMENT PROCESS

 

Environmental
Compliance
Product and 
Service QualityData Privacy and 

Security
Occupational Safety and 
Health

-Governance and Anti corruption

Waste Management,
Effluent Management and 
Energy Conservation Climate Change

Human Rights

Supply Chain

Innovation & Technology Excellence

Community & CSR Talent Retention, Development and 
Succession Planning

sredlohekats ot ecnatrop
mI

Importance to CAMRES' business

High

Medium High

Economic

Environmental

Social

Lagend:

Figure 2: CAMRES Sustainability Materiality Matrix (FY2025)

KEY CHANGES FROM THE PREVIOUS MATERIALITY ASSESSMENT

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT

(Cont’d)

CONTRIBUTING TO THE UNITED NATIONS SUSTAINABLE DEVELOPMENT GOALS

KEY UNSDGs ALIGNED WITH CAMRES’ OPERATIONS

No
Material

Relevant UNSDGs

Economic

1

2 Governance and 

3 Innovation & 
Technology 
Excellence

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT
(Cont’d)

No
Material

Relevant UNSDGs
Environment

4 Environmental 

  
5 Waste Management, 

and Energy 
Conservation

environmental impact.

  
6 Climate Change

Social
7 Product and Service 

Quality

  
8

and Health 

 
9 Talent Retention, 

Succession Planning

  
10 Human Rights

  
11 Data Privacy and 

Security

12 Community and 

(“CSR”)
   

Figure 3: Alignment of CAMRES MSMs with UNSDGs

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT

(Cont’d)

SUSTAINABILITY STRATEGY

operate.

 ECONOMIC

 
1. SUPPLY CHAIN

 

 Palm Oil Mill Segment
 

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT
(Cont’d)

 

 

YEAR FY2023 FY2024 FY2025

INCOMING FFB TRACEABILITY PERCENTAGE

2. GOVERNANCE AND ANTI-CORRUPTION

 

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT

(Cont’d)

3. INNOVATION & TECHNOLOGY EXCELLENCE

 ENVIRONMENT

 

environmental impact.

ENVIRONMENTAL STRATEGY

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT
(Cont’d)

4. ENVIRONMENTAL COMPLIANCE

5. WASTE MANAGEMENT, EFFLUENT MANAGEMENT AND ENERGY CONSERVATION

Waste Management Practices

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT

(Cont’d)

 Palm Oil Mill Segment

YEAR FY2023 FY2024 FY2025

WASTEWATER TREATED QUANTITY

 Other Waste Management Practices

Waste Management

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT
(Cont’d)

6. CLIMATE CHANGE

 
 

 Climate Transition and Resilience

Climate Risk/ 
Management Actions

Transitional 
Risk - 
Regulatory 
Pressures

Strengthen governance and monitoring by 

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT

(Cont’d)

Climate Risk/ 
Management Actions

Physical Risk 
- Extreme 
Weather

Enhance climate resilience through 

 by 

 GHG Management

 
  employee commuting. 

2 2e). 

2 2

2 2

2 2

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT
(Cont’d)

CAMRES GHG Emissions (FY2024 & FY2025)

Indicator Value Value

Financial Year FY2024 (Baseline Year) FY2025

2e 2e

Revenue RM408.1 million RM473.6 million

0.01213 2e
(12.13 kg 2e)

0.01095 2e
(10.95 kg 2e)

Coverage

Scope 1 Scope 2 Scope 3

Carbon 
Emissions 

(tCO2e)

Scope 2,
3,684 tCO2e,

74%

Scope 1,
1,065 tCO2e,

22%Scope 3,
200 tCO2e,

4%

Carbon 
Emissions 

(tCO2e)

Scope 2,
3,691 tCO2e,

71%

Scope 1,
1,139 tCO2e,

22%Scope 3,
353 tCO2e,

7%

CAMRES GHG Emissions 
Breakdown by Scope (FY2024 Baseline Year) 

CAMRES GHG Emissions 
Breakdown by Scope (FY2025) 

 

CAM RESOURCES BERHAD
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SUSTAINABILITY
STATEMENT

(Cont’d)

 Palm Oil Mill Segment

2 2

2

Year

FY2023 13.6 million kWh

FY2024 14.3 million kWh

FY2025 14.6 million kWh

 Energy and Water Conservation

 

 

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT
(Cont’d)

Energy Consumption (FY2023, FY2024 & FY2025)

0

3,000

6,000

9,000

12,000

16,000

Manufacturing Palm Oil Mill Total

En
er

gy
 C

on
su

m
pt

io
n 

kW
h 

(,0
00

)

3,106 2,939 2,719

10,422 11,043

7,973

13,528 13,982

10,692

FY2023
FY2024
FY2025

Note:
Steam Turbine : 9,099K kWh
Diesel Genset : 23K kWh
TNB : 1,920K kWh

Note:
Steam Turbine : 8,449K kWh
Diesel Genset : 51K kWh
TNB : 1,922K kWh

Note:
Steam Turbine : 5,800K kWh
Diesel Genset : 23K kWh
TNB : 2,150K kWh

 Water Management

 
Water Consumption (FY2023, FY2024 & FY2025)

FY2023
FY2024
FY2025

0
50,000

100,000
150,000
200,000
250,000
300,000

Manufacturing Palm Oil Mill Total

m3

20,88716,82213,014

200,345
216,459

245,803
221,232

233,281
258,817

ENVIRONMENT COMMITMENT

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT

(Cont’d)

ENVIRONMENT MANAGEMENT FRAMEWORK

Compliance Resource
Efficiency

Climate
Responsibility

Sustainable 
Operations

 SOCIAL
 

7. PRODUCT AND SERVICE QUALITY

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT
(Cont’d)

8. OCCUPATIONAL SAFETY AND HEALTH

 

FY2023 FY2024 FY2025

933,031 1,123,667 1,156,684

8 4 6

LTIR

9. TALENT RETENTION, DEVELOPMENT AND SUCCESSION PLANNING

originating from Myanmar.

 Diversity and Inclusion

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT

(Cont’d)

 

 

Employees by Gender

Senior Management

Executive

Director

Managerial

Non-Executive

FY2023 FY2024 FY2025

50% 50%

38% 62%

69% 31%

100%

22% 78%

50% 50%

38% 62%

60% 40%

92%

21% 79%

8%

50% 50%

57% 43%

58% 42%

73%

22% 78%

27%

Female
Male

77%23% 77%23%78%22%

Employees by Ethnic Group

0

10

20

30

40

50

FY2023 FY2024 FY2025 

18% 17%

27%

38%

19%
16%

25%

41%

18% 17%

25%

40%

Malay
Chinese
Indian
Others

CAM RESOURCES BERHAD
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SUSTAINABILITY
STATEMENT
(Cont’d)

0

20

40

60

80

100

120

140

FY2023 FY2024 FY2025 

119
129

115

85

29

117 123
138

78

36

Under 
30

30-
39

Over
60

Senior management Management Executive Non-Executive

40-
49

50-
59

Under 
30

30-
39

Over
60

40-
49

50-
59

98

127
114

82

26

Under 
30

30-
39

Over
60

40-
49

50-
59

Age Group

Employment Type

Permanent
Contract

Emp

FY2023

Type

FY202423 FY

FY2025

1.3%

98.7%

100%

99%

1%

CAM RESOURCES BERHAD
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SUSTAINABILITY
STATEMENT

(Cont’d)

Training Metrics FY2023 FY2024 FY2025

455 704 374

Total Training Hours

Training Focus Areas Compliance, 
Environmental 

Same Same

 Succession Planning

growth.

 Talent Retention

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT
(Cont’d)

10. HUMAN RIGHTS

within the Group.

within the Group.

 Sexual Harassment and Violence

11. DATA PRIVACY AND SECURITY

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT

(Cont’d)

12. COMMUNITY AND CORPORATE SOCIAL RESPONSIBILITY (“CSR”)

 
 

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT
(Cont’d)

 
 

 SOCIAL COMMITMENT 

CAM RESOURCES BERHAD
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SUSTAINABILITY
STATEMENT

(Cont’d)

 
MOVING FORWARD

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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SUSTAINABILITY
STATEMENT
(Cont’d)
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SUSTAINABILITY
STATEMENT

(Cont’d)
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SUSTAINABILITY
STATEMENT
(Cont’d)
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SUSTAINABILITY
STATEMENT

(Cont’d)
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SUSTAINABILITY
STATEMENT
(Cont’d)
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SUSTAINABILITY
STATEMENT

(Cont’d)

CAM RESOURCES BERHAD
ANNUAL REPORT 2025

4343



SUSTAINABILITY
STATEMENT
(Cont’d)
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SUSTAINABILITY
STATEMENT

(Cont’d)
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LEE CHIN YEN
Executive Chairman 

Mr Lee Chin Yen (“Mr Lee”)  

Report.

TAN HONG CHENG
Managing Director

Mr Tan Hong Cheng (“Mr Tan”)  

 

 

Report.

DIRECTORS’
PROFILE

CAM RESOURCES BERHAD
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HIA WAN KIGA
Executive Director 

Mr Hia Wan Kiga (“Mr Hia”) 

on 22 February 2010.

Report.

TAN KIM HONG
Executive Director

Ms Tan Kim Hong (“Ms Tan”)

Report.

DIRECTORS’
PROFILE

(Cont’d)

CAM RESOURCES BERHAD
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LEE POH CHOO
Executive Director 

Ms Lee Poh Choo (“Ms Lee”)

Report.

TEH SIN CHAY
Independent and Non-Executive Director

Mr Teh Sin Chay (“Mr Teh”)

Report.

DIRECTORS’
PROFILE
(Cont’d)

CAM RESOURCES BERHAD
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ZAHARATUL NADZIRAH BINTI AZIZUL
Independent and Non-Executive Director 

Ms Zaharatul Nadzirah Binti Azizul (“Ms Nadzirah”

Report.

CHIA SONG MING
Independent and Non-Executive Director

Ms Chia Song Ming (“Ms Chia”)

Report.

DIRECTORS’
PROFILE

(Cont’d)

CAM RESOURCES BERHAD
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PROFILE OF
KEY SENIOR MANAGEMENT

Ms Lee Poh Hong (“Ms Lee”) 

within the Group.  

Company. 

Lee Poh Hong
Group Accounts Manager

CAM RESOURCES BERHAD
ANNUAL REPORT 2025
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.  

CORPORATE GOVERNANCE
OVERVIEW STATEMENT 
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 (cont’d)

 (cont’d)

Management.

CORPORATE GOVERNANCE
OVERVIEW STATEMENT 
(Cont’d)
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 (cont’d)

1.4 Board Charter

.

.

1.6 Whistle Blowing Policy (“WB Policy”)
 

CORPORATE GOVERNANCE
OVERVIEW STATEMENT 

(Cont’d)
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 (cont’d)

1.6 Whistle Blowing Policy  

.

“AC Policy”)

.

“DFP Policy”)

. 

 

CORPORATE GOVERNANCE
OVERVIEW STATEMENT 
(Cont’d)
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 (cont’d)

 in the Annual Report 2025.

value.

Statement.

CORPORATE GOVERNANCE
OVERVIEW STATEMENT 

(Cont’d)

CAM RESOURCES BERHAD
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 (cont’d)

2.2 Diverse Board and Senior Management Team

 

one (1) female at the Senior Management level. 

.

2.3  Board’s Commitment

out below:

Directors
Board AC NC RC RMC AGM

- - - -
Tan Hong Cheng - - - -
Lee Poh Choo - - - -
Tan Kim Hong - - - -
Hia Wan Kiga - - - -
Teh Sin Chay 

-
Chia Song Ming 

CORPORATE GOVERNANCE
OVERVIEW STATEMENT 
(Cont’d)

CAM RESOURCES BERHAD
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 (cont’d)

2.3  Board’s Commitment (cont’d)

Directors Course Title and Organiser Date attended 

1.
Impact (LIP)

25 – 26 June 2025

2. Tan Hong Cheng
Impact (LIP)

25 – 26 June 2025

3. Hia Wan Kiga
Impact (LIP)

25 – 26 June 2025

4. Tan Kim Hong
Impact (LIP)

23 - 24 July 2025

5. Lee Poh Choo
Impact (LIP)

22 – 23 January 2025

6. Teh Sin Chay
Impact (LIP)

22 – 23 January 2025

16 April 2025

24 April 2025
18 June 2025
25 June 2025

4 July 2025

25 September 2025

7.
Impact (LIP)

22 – 23 January 2025

8. Chia Song Ming 
Impact (LIP)

22 – 23 January 2025

2.4 Nomination Committee

CORPORATE GOVERNANCE
OVERVIEW STATEMENT 

(Cont’d)

CAM RESOURCES BERHAD
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PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS (cont’d)

2.4 Nomination Committee (cont’d)

 During the FY2025, the NC had met once and carried out the following activities in the discharge of its duties:

 Reviewed the size, composition and required mix of skills of the Board and Board Committees;

individual Director;
 Reviewed the tenure of INEDs and their independence;

 Assessed the training needs of each directors;

 Assessed the performance of the Group Accountant; and

of their character, skills, knowledge, experience, expertise, independent elements, diversity, integrity and time 

the procedures for evaluating and selecting new Director are transparent and formal with the appointment made 

2.5  Annual Assessment 

composition and was of the view that all Directors and Board Committees of the Company had discharged their 

 The NC has also assessed the performance of the Group Accountant through a performance evaluation form 

CORPORATE GOVERNANCE
OVERVIEW STATEMENT 
(Cont’d)
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 (cont’d)

appointment on re-election. 

3. Remuneration

calibre.

CORPORATE GOVERNANCE
OVERVIEW STATEMENT 

(Cont’d)
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 (cont’d)

3. Remuneration (cont’d)

Director
Fees

Other 
Emolument

and BIK^
Meeting 

Allowance
Director

Fees

Other 
Emolument 

and BIK^
Meeting 

Allowance
RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Executive* Directors 
30 871 - 30 - -

Tan Hong Cheng 30 750 - 30 - -
Hia Wan Kiga 30 106 - 30 - -
Lee Poh Choo 30 256 - 30 - -
Tan Kim Hong 30 333 - 30 - -

Non-Executive Directors 
Teh Sin Chay  30 - 4 30 - 4

30 - 4 30 - 4
Chia Song Ming 30 - 4 30 - 4
 

200,001 - 250,000 1
250,001 - 300,000 1 
400,001 - 450,000 1

CORPORATE GOVERNANCE
OVERVIEW STATEMENT 
(Cont’d)
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I. Audit Committee 

the Group.  

II. Risk Management and Internal Control Framework 

CORPORATE GOVERNANCE
OVERVIEW STATEMENT 

(Cont’d)
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(cont’d)

II. Risk Management and Internal Control Framework (cont’d)

STAKEHOLDERS

I. Communication with stakeholders 

 At the 24th

th

after the 24th

th

them.

. 

CORPORATE GOVERNANCE
OVERVIEW STATEMENT 
(Cont’d)
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COMPOSITION AND MEETING ATTENDANCE

member of the AC.

Attended

Teh Sin Chay 

Zaharatul Nadzirah Binti Azizul 

Chia Song Ming 

 

TERMS OF REFERENCE

 

AUDIT
COMMITTEE REPORT 
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SUMMARY OF WORKS DONE DURING THE FINANCIAL YEAR 

The work carried out by the AC in discharging its duties and functions with respect to their responsibilities during 
FY2025 were summarised as follows:

Financial Reporting

quarters prior to recommending the same for the Board's approval;

focus and compliance with the applicable approved accounting/auditing standards in Malaysia and other legal and 
regulatory requirements. 

External Audit

the same to the Board for approval.

Board to recommend their appointment to shareholders for approval.

Internal Audit

the Company as well as the action plans taken by Management to resolve the issues to ensure adequacy of the 
internal controls system.

Related Party Transactions

1. Reviewed and discussed on a quarterly basis the related party transaction(s) and Recurrent Related Party 
Transaction(s) entered into between the Group and its Related Party. 

2. Reviewed the Circular to Shareholders in respect of the recurrent related party transactions prior to recommending 
it for the Board’s approval to seek shareholders’ mandate at the AGM of the Company.

Other Matters

1. Reviewed the Statement on Risk Management and Internal Control, AC Report and the Corporate Governance 
Overview Statement for inclusion in the Company’s 2025 Annual Report.

AUDIT
COMMITTEE REPORT 
(Cont’d)
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SUMMARY OF ACTIVITIES OF THE INTERNAL AUDIT FUNCTION

AUDIT
COMMITTEE REPORT 

(Cont’d)
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Company have:

STATEMENT ON DIRECTORS’ RESPONSIBILITIES FOR
PREPARATION OF THE AUDITED FINANCIAL STATEMENTS 
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STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL

INTRODUCTION

BOARD RESPONSIBILITY

RISK MANAGEMENT

INTERNAL CONTROL
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INTERNAL CONTROL (cont’d)

KEY ELEMENTS OF INTERNAL CONTROL

INTERNAL AUDIT

internal control.

to management.

STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL
(Cont’d)
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INTERNAL AUDIT (cont’d)

REVIEW OF EFFECTIVENESS

reporting.

REVIEW OF THE STATEMENT ON INTERNAL CONTROL

STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL

(Cont’d)
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ADDITIONAL 
COMPLIANCE INFORMATION

2. Audit and Non-Audit Fees

RM’000 RM’000

236 71
6 6

 At the 24th

CAM involved in RRPT
Transacting 
Parties

Interested Related 
Parties

Actual value
 transacted

 during 
FY2025

(RM’000)

 Hia Union 
 

Hia Wan Kiga (1) Nil
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The

PRINCIPAL ACTIVITIES

RESULTS

 Group  Company 
 RM  RM 

 

     

DIVIDENDS

RESERVES OR PROVISIONS

There 

BAD AND DOUBTFUL DEBTS

debts 

CURRENT ASSETS

attributed to 

DIRECTORS’ 
REPORT
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VALUATION METHODS

At 
to 

CONTINGENT AND OTHER LIABILITIES

may

CHANGE OF CIRCUMSTANCES

ITEMS OF MATERIAL AND UNUSUAL NATURE

(i) the
by

AUDITORS’ REMUNERATION AND INDEMNITY

ISSUE OF SHARES AND DEBENTURES

TREASURY SHARES

Treasury

treasury

DIRECTORS’ 
REPORT
(Cont’d)
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DIRECTORS 

The directors

* Directors of the Company and certain subsidiaries

DIRECTORS’ INTERESTS

Interests in the Company

 Number of ordinary shares 
 At 

1 January 
2025  Bought  Sold 

 At 31
 December

 2025 

Direct interests:
 28,550,240  28,550,240 
 23,287,350  23,287,350 
 20,895,374  20,895,374 

 4,411,093  4,411,093 
 557,700  557,700 

Indirect interests:
# ^  30,490,104  30,490,104 
#  1,950,355  1,950,355 
^  21,228,891  21,228,891 

# Shares held by children who are not directors of the Company.
^ Shares held through Company in which

By

DIRECTORS’ 
REPORT

(Cont’d)
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DIRECTORS’ BENEFITS

with a

 Group  Company 
 RM  RM 

Directors of the Company

INDEMNITY TO DIRECTORS AND OFFICERS

DIRECTORS’ 
REPORT
(Cont’d)

CAM RESOURCES BERHAD
ANNUAL REPORT 2025

74



SUBSIDIARIES

Ownership interest
Name of company 2025 2024 Principal activities 

Direct subsidiaries

100%

 100%

100%
products

100%

100%

100%

 - 

100%

Indirect subsidiary

Subsidiary of Central Palm Oil Mill 
Sdn. Bhd.

100%

AUDITORS

This report was approved

LEE CHIN YEN TAN HONG CHENG

DIRECTORS’ 
REPORT

(Cont’d)
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 Group  Company
 2025  2024  2025  2024 

Note  RM  RM  RM  RM 

 473,590,539  870,000 
 (447,669,505)  - 

 25,921,034  870,000 
8,663,879  85,715 

 (7,956,695)  - 
 (7,953,713)  (651,528)

 -  (17,399)
 -  (25,714)

 (30,073)  - 
 (295,236)  (19,048)

 (16,235,717)  (713,689)

18,349,196  242,026 

 (736,049)  - 
 (25,714)  - 

 (761,763)  - 

17,587,433  242,026 
 (3,865,742)  37 

total comprehensive income for the 
13,721,691  242,063 

13,721,691  242,063 

Earnings per ordinary share attributable to 
the owners of the Company:

7.51
  
         

STATEMENTS OF 
COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025
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 Group  Company
 2025  2024  2025  2024 

Note  RM  RM  RM  RM 

ASSETS
Non-current assets

126,592,889  - 
 45,617  - 

 6,078,933  - 
 -  85,606,469 
 -  - 

Total non-current assets 132,717,439  85,606,469 

Current assets

 25,351,932  - 
 1,374,109  6,151 

 15,929,393  197,499 
 32,323,906  1,552 

Total current assets  74,979,340  205,202 

TOTAL ASSETS 207,696,779  85,811,671 

STATEMENTS OF
FINANCIAL POSITION 

AS AT 31 DECEMBER 2025
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 Group  Company
 2025  2024  2025  2024 

Note  RM  RM  RM  RM 

EQUITY AND LIABILITIES
Equity attributable to owners of the 

Company
 54,378,474  54,378,474 

Treasury shares  (4,700,854)  (4,700,854)
115,413,473  36,084,341 

TOTAL EQUITY 165,091,093  85,761,961 

Non-current liabilities 
 993,032  - 

 4,762,066  - 

Total non-current liabilities  5,755,098  - 

Current liabilities
 16,187,400  - 

 4,642  - 
 20,235,062  49,710 

 423,484  - 

Total current liabilities  36,850,588  49,710 

TOTAL LIABILITIES  42,605,686  49,710 

TOTAL EQUITY AND LIABILITIES 207,696,779  85,811,671 

STATEMENTS OF
FINANCIAL POSITION 
AS AT 31 DECEMBER 2025
(Cont’d)
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  Attributable to owners of the Company 
Share

 capital 
Treasury

 shares 
Retained
 earnings 

Total
 equity 

 RM  RM  RM  RM 

Group
At 1 January 2024

At 31 December 2024

At 31 December 2025  54,378,474  (4,700,854) 115,413,473 165,091,093

Company
At 1 January 2024

At 31 December 2024

At 31 December 2025  54,378,474  (4,700,854)  36,084,341  85,761,961 
      

      

STATEMENTS OF
CHANGES IN EQUITY

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025
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 Group  Company
 2025  2024  2025  2024 

Note  RM  RM  RM  RM 

17,587,433  242,026 

 -  19,048 

 10,006,579  - 
 -  (870,000)

 (85,714)  (85,714)

(381,258)  - 
 (483)  - 

 30,073  - 
 -  17,399 
 -  25,714 

 736,049  - 
 (451,899)  - 

 (6,174)  - 
 91,475 

 155,247  - 

 -  - 
 25,714  - 
 19,357  - 

working capital  27,726,399  (651,527)

 167,598  - 
 2,575,918  - 
 4,005,444  - 
 1,451,542  (240,444)

 35,926,901  (891,971)
 -  - 

 (14,094)  - 
 (751,910)  76 

 35,160,897  (891,895)

STATEMENTS OF
CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025
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 Group  Company
 2025  2024  2025  2024 

Note  RM  RM  RM  RM 

 35,160,897  (891,895)

(a)  (17,480,175)  - 
 -  (119,810)
 -  (29,137)
 -  870,000 

 451,899  - 
 (655,513)  - 

 824,602  - 

cash disposed  60,000  60,000 

 (16,799,187)  781,053 

(b)

 (721,955)  - 

 187,874  - 
 (1,705,697)  - 

 (149,826)  - 
 (249,369)  - 

 (2,638,973)  - 

 15,722,737  (110,842)

Cash and cash equivalents at the beginning 
 7,630,477  112,394 

 (7,257)  - 

Cash and cash equivalents at the end of the 
 23,345,957  1,552 

STATEMENTS OF
CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025
(Cont’d)

CAM RESOURCES BERHAD
ANNUAL REPORT 2025

81



 Group
 2025  2024 

 RM  RM 

 17,563,110 
 - 

 (82,935)

 17,480,175 

 
At 1 

January
 2025 

 Non-cash
 Acquisition 

 At 31 
December

 2025 
 RM  RM  RM  RM 

Group
 8,052,390  187,874  -  8,240,264 

 363,465  (249,369)  -  114,096 
 293,233  (149,826)  67,883  211,290 

 2,000,000  -  -  2,000,000 
 4,152,840  (1,705,697)  -  2,447,143 

 14,861,928  (1,917,018)  67,883  13,012,793 

At 1 
January

 2024 
 Non-cash

 Acquisition 

 At 31 
December

 2024 
 RM  RM  RM  RM 

Group

STATEMENTS OF
CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025
(Cont’d)
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(c) 

 Group
 2025  2024 

 RM  RM 

Included in net cash from operating activities:
 14,094 

 361,083 
 11,051 

 149,826 

 536,054 

STATEMENTS OF
CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025
(Cont’d)
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1. CORPORATE INFORMATION

2. BASIS OF PREPARATION

 2.1 Statement of compliance

 2.2 Adoption of amendments to MFRS

  The 

 

NOTES TO THE
FINANCIAL STATEMENTS
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2. BASIS OF PREPARATION (cont’d)

 2.3 New MFRSs and amendments to MFRSs that have been issued, but

 that 

beginning on or 
after

  2.3.1

   MFRS 18 Presentation and Disclosure in Financial Statements 

 are 
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NOTES TO THE
FINANCIAL STATEMENTS

(Cont’d)



2. BASIS OF PREPARATION (cont’d)

 2.4 Functional and presentation currency

 2.5 Basis of measurement

3. MATERIAL ACCOUNTING POLICY INFORMATION

 3.1 Basis of consolidation

  (a) Subsidiaries and business combination 

  (b) Associates

 3.3 Revenue

  (a) Sale of goods 

the customer

  (b) Revenue from renewable energy

  (c) Dividend income
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NOTES TO THE
FINANCIAL STATEMENTS
(Cont’d)



3. MATERIAL ACCOUNTING POLICY INFORMATION (cont’d)

 3.4 Financial instruments

  Financial assets – subsequent measurement and gains and losses

  Financial liabilities – subsequent measurement and gains and losses

 

or 

  Regular way purchase

 3.5 Property, plant and equipment

 measured at cost 

 
 

 the 

 

 3.6 Leases

  Lessee accounting
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NOTES TO THE
FINANCIAL STATEMENTS

(Cont’d)



3. MATERIAL ACCOUNTING POLICY INFORMATION (cont’d)

 3.6 Leases (cont’d)

  Lessee accounting (cont’d)

  

  

 assets are 
 

  

 3.7 Intangible assets

  Trademarks

 

 3.8 Inventories

  

  

4. SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

 

 The areas
 that have a 
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NOTES TO THE
FINANCIAL STATEMENTS
(Cont’d)



4. SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

 (a) Write-down of slow moving inventories

 (b) Impairment of trade receivables

 the 

5. REVENUE

 Group  Company
 2025  2024  2025  2024 

 RM  RM  RM  RM 

At a point in time:
 466,781,709  - 

Over time:
 6,808,830  - 

Other:
 -  870,000 

 473,590,539  870,000 
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NOTES TO THE
FINANCIAL STATEMENTS

(Cont’d)



6. PROFIT BEFORE TAX

 Group  Company
 2025  2024  2025  2024 

Note  RM  RM  RM  RM 

 236,400  71,000 
Other services

 6,000  6,000 
 -  19,048 

 10,006,579  - 
 -  (870,000)

 25,229,421  250,500 
 11,051  - 

 361,083  - 
 (87,304)  (85,714)

(381,258)  - 

 -  17,399 
 -  25,714 

 30,073  - 

 199,060  - 
 245,713  - 
 13,631 
 14,094  - 
 92,565  - 

 170,986  - 
 (451,899)  - 

 (6,174)  - 
 91,475  - 

 13,611  - 
 19,357  - 

 155,247  - 
 (61,500)  - 

 -  - 
 (6,738,290)  - 
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NOTES TO THE
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6. PROFIT BEFORE TAX (cont’d)

 (a) Employee 

 Group  Company
 2025  2024  2025  2024 

 RM  RM  RM  RM 

 23,828,029  250,500 
 1,401,392  - 

 25,229,421  250,500 

 Group  Company
 2025  2024  2025  2024 

 RM  RM  RM  RM 

Directors of the Company

 150,000  150,000 
 2,256,553  - 

 2,406,553  150,000 

 90,000  90,000 
 10,500  10,500 

 100,500  100,500 

 2,507,053  250,500 
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NOTES TO THE
FINANCIAL STATEMENTS

(Cont’d)



7. INCOME TAX 

 Group  Company
 2025  2024  2025  2024 

 RM  RM  RM  RM 

Statements of comprehensive income

 

 The  

 Group  Company
 2025  2024  2025  2024 

 RM  RM  RM  RM 

17,587,433  242,026 

4,220,982  58,086 

486,598  171,285 
(78,432)  (229,371)

 722,326  - 

 -  - 
 1,928  - 

 (154,500)  (37)
 (1,333,160)  - 

 3,865,742  (37)
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NOTES TO THE
FINANCIAL STATEMENTS
(Cont’d)



8. EARNINGS PER SHARE

 (a) Basic earnings per ordinary share

 Group
 2025  2024 

13,721,691

 182,632,744 

7.51
     

 (b) Diluted earnings per ordinary share
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9. PROPERTY, PLANT AND EQUIPMENT (cont’d)

 Company
 2025  2024 

 RM  RM 

Cost
 4,000 

Accumulated depreciation 
 4,000 

Carrying amount
 - 

 (

 Group
 2025  2024 

 RM  RM 

Carrying amount 
 15,217,180 

 655,544 
 16,592,978 

 32,465,702 

 Group
 2025  2024 

 RM  RM 

 207,259 
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9. PROPERTY, PLANT AND EQUIPMENT (cont’d)

 Leasehold 
 land  Buildings  Warehouse  Total 
 RM  RM  RM  RM 

Carrying amount

 5,369,607  2,514,654  -  7,884,261 

10. INTANGIBLE ASSETS

 Group
 2025  2024 

 RM  RM 

Trademarks
Cost

 45,617 

the

11. GOODWILL ON CONSOLIDATION

 Group
 2025  2024 

 RM  RM 

At cost
 6,078,933 
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11. GOODWILL ON CONSOLIDATION (cont’d)

 

 

 its 

12. INVESTMENT IN SUBSIDIARIES

 Company
 2025  2024 

 RM  RM 

Unquoted shares, at cost
 88,056,086 

 (171,200)

 87,884,886 

Accumulated impairment losses
 (2,432,218)

 (17,399)
 171,200 

 (2,278,417)

Carrying amount  85,606,469 

Ownership interest
Name of company 2025 2024 Principal activities 

Direct subsidiaries
100%

100%

100%
products
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12. INVESTMENT IN SUBSIDIARIES (cont’d)

Ownership interest
Name of company 2025 2024 Principal activities 

100%

100%

100%

 - 

100%

Indirect subsidiary
Subsidiary of Central Palm Oil Mill Sdn. Bhd.

100%

 (a) Disposal of Naprogen Sdn. Bhd.

 subsidiary 

  (i) 

 Group 
 RM 

Recognised:

Derecognised:

 RM 
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13. INVESTMENT IN AN ASSOCIATE

 Group  Company
 2025  2024  2025  2024 

 RM  RM  RM  RM 

 25,714  25,714 
 (25,714)  - 

 -  (25,714)

 -  - 

Ownership interest
Name of company 2025 2024  Principal activity 

30%

 Naprogen 
 RM 

At 31 December 2025

Assets and liabilities:

Results:

14. INVENTORIES

 Group
 2025  2024 

 RM  RM 

At cost:
 7,126,163 
 5,107,627 

 12,006,270 

 24,240,060 
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14. INVENTORIES (cont’d)

 Group
 2025  2024 

 RM  RM 

At net realisable value:
 1,111,872 

 25,351,932 

 Group
 2025  2024 

 RM  RM 

 442,017,770 
 91,475 
 (6,174)

15. TRADE AND OTHER RECEIVABLES

 Group  Company
 2025  2024  2025  2024 

Note  RM  RM  RM  RM 

Current:
Trade
Third parties  14,961,863  - 

 -  - 

 14,961,863  - 
 (1,268,244)  - 

(a),(b)  13,693,619  - 

Non-trade
(c)  -  10,089 
(c)  174,810  174,810 

330,027  - 
(d)  775,309  - 

 348,384  - 
 294,286  12,600 
 312,958  - 

 2,235,774  197,499 

 15,929,393  197,499 
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15. TRADE AND OTHER RECEIVABLES (cont’d)

 (a) Trade receivables

a 

  

 Group
 2025  2024 

 RM  RM 

 1,238,171 
 30,073 

 1,268,244 

 to 

 Group
 2025  2024 

 RM  RM 

 117,441 
 63,131 

 180,572 

 Group
 2025  2024 

 RM  RM 

 998 
 113,955 

 114,953 
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16. DEPOSITS, CASH AND BANK BALANCES

 Group  Company
 2025  2024  2025  2024 

 RM  RM  RM  RM 

 14,013,596  1,552 
 18,310,310  - 

 32,323,906  1,552 

 Group  Company
 2025  2024  2025  2024 

 RM  RM  RM  RM 

 18,310,310  - 

 (4,266,099)  - 
 (544,211)  - 

 13,500,000  - 
 14,013,596  1,552 
 (4,167,639)  - 

 23,345,957  1,552 

 Group
 2025  2024 

 RM  RM 

 67,017 
 165,571 

 232,588 

17. SHARE CAPITAL

 Group and Company
 Number of 
 ordinary shares  Amounts 

 2025  2024  2025  2024 
 Unit  Unit  RM  RM 

Issued and fully paid up (no par value): 
 196,800,000  54,378,474 
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17. SHARE CAPITAL (cont’d)

18. TREASURY SHARES

 Group and Company
 Number of shares  Amounts 

 2025  2024  2025  2024 
 Unit  Unit  RM  RM 

Treasury shares: 
 14,167,256  4,700,854 

 

19. LOANS AND BORROWINGS

 Group
 2025  2024 

Note  RM  RM 

Non-current:
(a)  876,343 
(b)  63,231 
(c)  53,458 

 993,032 

Current:
(a)  1,570,800 
(b)  148,059 
(c)  60,638 
(d)  4,167,639 
(e)  8,240,264 

 2,000,000 

 16,187,400 

 17,180,432 
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19. LOANS AND BORROWINGS (cont’d)

 Group
 2025  2024 

Note  RM  RM 

Total loans and borrowings:
(a)  2,447,143 
(b)  211,290 
(c)  114,096 
(d)  4,167,639 
(e)  8,240,264 

 2,000,000 

 17,180,432 

 (a) Term loans

per 

  (a) 

 (b) Lease liabilities

 Group
 2025  2024 

 RM  RM 

 156,570 
 70,100 

 226,670 
 (15,380)

 211,290 

 148,059 
 63,231 

 211,290 
 (148,059)

 63,231 
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19. LOANS AND BORROWINGS (cont’d)

 (c) Hire purchase payables

Note

 Group
 2025  2024 

 RM  RM 

 65,904 
 54,921 

 - 

 120,825 
 (6,729)

 114,096 

 60,638 
 53,458 

 - 

 114,096 
 (60,638)

 53,458 

 (d) Bank overdraft

  The

 (e) Bankers’ acceptances

 (f) Revolving credits

are supported by the corporate

20. DEFERRED TAX LIABILITIES

 Group
 2025  2024 

 RM  RM 

 5,133,576 
 (371,510)

 4,762,066 
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20. DEFERRED TAX LIABILITIES (cont’d)

 Group
 2025  2024 

 RM  RM 

 
 3,801,832 

 961,193 
 (959)

 4,762,066 

 assets

 Group
 2025  2024 

 RM  RM 

 84,788 
 3,017,018 

 13,131,067 
 11,584,719 

Others  4,923,677 

 32,741,269 

 Group
 2025  2024 

 RM  RM 

 4,369,128 
 1,958,045 

 185,088 
 97,462 

 1,018,531 
 2,807,495 
 1,148,970 

 11,584,719 
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21. TRADE AND OTHER PAYABLES 

 Group  Company
 2025  2024  2025  2024 

Note  RM  RM  RM  RM 

Trade
 

 14,551,876  - 
(a)  -  - 

20,938 -

(b)  14,572,814  - 

Non-trade
(c)  838,997  15,906 

 11,912  - 
 -  - 

(d)  4,811,339  33,804 

 5,662,248  49,710 

 20,235,062  49,710 

 Group
 2025  2024 

 RM  RM 

 - 

 Group
 2025  2024 

 RM  RM 

 80,629 
 132,866 

 213,495 
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22. CONTRACT LIABILITIES

 Group
 2025  2024 

 RM  RM 

 423,484 

 (a) Contract liabilities

 Contract liabilities 

 2025  2024 
 RM  RM 

Group 

 (255,886)

 423,484 

23. CAPITAL COMMITMENTS

 Group
 2025  2024 

 RM  RM 

 4,013,548 

24. RELATED PARTIES

 (a) Identity of related parties
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24. RELATED PARTIES (cont’d)

transactions 

 Group
 2025  2024 

 RM  RM 

Related parties

 (35,234)

 - 
 - 

Associate
(14,726)
218,946

(6,000)

 Company
 2025  2024 

 RM  RM 

Subsidiaries
 (870,000)

  

 (c) Compensation of key management personnel

 Group  Company
 2025  2024  2025  2024 

 RM  RM  RM  RM 

 240,000  240,000 
 3,688,817  10,500 

 258,077  - 

 4,186,894  250,500 
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25. SEGMENT INFORMATION

Operating Segments 

Segments Products and services

products 

 

 

 

are reviewed by the

 

that are reviewed by
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25. SEGMENT INFORMATION (cont’d)

 Investment 
 holding 

Manufacturing 
 and 

 trading 
 Palm 

 oil mill 
 Renewable 

 energy 

Adjustments 
 and 

 eliminations  Consolidated 
Note  RM  RM  RM  RM  RM  RM 

2025

Revenue:

customers  -  36,085,130  430,696,579  6,808,830  -  473,590,539 
a  870,000  206,660  -  -  (1,076,660)  - 

 870,000  36,291,790  430,696,579  6,808,830  (1,076,660)  473,590,539 

Results:
Included in the 

measure of segment 

 -  (2,329,905)  (5,504,591)  (2,385,312)  213,229  (10,006,579)
 -  (624,970)  (30,757)  (143,335)  63,013  (736,049)
 -  178,947  229,297  43,655  -  451,899 

12  -  (85,301)  -  -  -  (85,301)

 -  407,360  82,064  - (108,166) 381,258

subsidiary 12(a)  85,714  -  -  -  1,590  87,304 

21(d)  -  (50,261)  (20,414)  (121)  -  (70,796)

 - (19,357)  -  -  - (19,357)

9  -  (1,746)  (127,118)  (26,383)  -  (155,247)

subsidiaries 12  (17,399)  -  -  -  17,399  - 

associate 13  (25,714)  -  -  -  25,714  - 

15  -  (30,073)  -  -  -  (30,073)

associate  -  -  -  -  (25,714)  (25,714)

 242,026  (2,797,772)  20,953,493  (617,895) (192,419) 17,587,433

Assets:
 

 -  998,846  16,842,065  246,595 (524,396) 17,563,110

b  85,811,671  83,663,051  121,674,120  13,789,533 (97,241,596) 207,696,779
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25. SEGMENT INFORMATION (cont’d)

 Investment 
 holding 

Manufacturing 
 and 

 trading 
 Palm 

 oil mill 
 Renewable 

 energy 

Adjustments 
 and 

 eliminations Consolidated 
Note  RM  RM  RM  RM  RM  RM 

2025

Liabilities:
c  49,710  15,977,247  24,838,778  2,893,835  (1,153,884)  42,605,686 

2024

Revenue:

customers
a

Results:
Included in the 

measure of segment 

Assets:
 

b

Liabilities:
c
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25. SEGMENT INFORMATION (cont’d)

 2025  2024 
 RM  RM 

 (85,606,469)
(11,635,127)

(97,241,596)

 2025  2024 
 RM  RM 

 960,234 
 (2,114,118)

 (1,153,884)

 Geographical information

 2025  2024 
 RM  RM 

 469,854,570 
 2,294,446 

America  1,269,440 
 172,083 

 473,590,539 

 Information about major customers
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26. FINANCIAL INSTRUMENTS

 instruments

 2025  2024 
 RM  RM 

Financial assets at amortised cost
Group

 14,859,798 
 32,323,906 

 47,183,704 

Company
 1,552 

Financial liabilities at amortised cost Group
 16,969,142 
 20,235,062 

 37,204,204 

Company
 49,710 

 (b) Financial risk management

 

 resources are 

 

  (i) Credit risk

It is the 
the 
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26. FINANCIAL INSTRUMENTS (cont’d)

 (b) Financial risk management (cont’d)

  (i) Credit risk (cont’d)

   Trade receivables

   

 2025  2024
RM % RM %

Group
7,213,904 7,627,094
5,834,431 10,074,827

645,284 522,959

13,693,619 18,224,880

 Financial Instruments

shared
each customer based
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26. FINANCIAL INSTRUMENTS (cont’d)

 (b) Financial risk management (cont’d)

  (i) Credit risk (cont’d)

   Trade receivables (cont’d)

 Gross 
carrying 

 amount at 
 default 

 RM 

Group
2025
Financing and trade receivables

 10,194,912 
 2,944,270 

 139,412 
 415,025 

 13,693,619 

 1,268,244 

 14,961,863 

2024
Financing and trade receivables

to credit 

throughout each 
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26. FINANCIAL INSTRUMENTS (cont’d)

 (b) Financial risk management (cont’d)

  (i) Credit risk (cont’d)

(cont’d)

   As 

   Financial guarantees contracts

   The 

  (ii) Foreign currency risk

that are
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26. FINANCIAL INSTRUMENTS (cont’d)

 (b) Financial risk management (cont’d)

  (ii) Foreign currency risk (cont’d)

   

 Group
 2025  2024 

 RM  RM 

 15,944 
 (15,944)

 7,891 
 (7,891)

 (76)
 76 

  (iii) Interest rate risk

 to 

   

  (iv) Liquidity risk
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26. FINANCIAL INSTRUMENTS (cont’d)

 (b) Financial risk management (cont’d)

  (iv) Liquidity risk (cont’d)

   

 Carrying 
 amount 

 On demand 
 or within 

 1 year 
 Between 1 

 and 5 years  Total 
 RM  RM  RM  RM 

Group
At 31 December 2025

 
 20,235,062  20,235,062  -  20,235,062 
 2,447,143  1,587,944  877,064  2,465,008 

 211,290  156,570  70,100  226,670 
 114,096  65,904  54,921  120,825 

 4,167,639  4,167,639  -  4,167,639 
 8,240,264  8,240,264  -  8,240,264 
 2,000,000  2,000,000  -  2,000,000 

 37,415,494  36,453,383  1,002,085  37,455,468 

At 31 December 2024
 

Company
At 31 December 2025

 49,710  49,710  -  49,710 

 -  16,855,046  -  16,855,046 

At 31 December 2024
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26. FINANCIAL INSTRUMENTS (cont’d)

 (c) Fair value measurement 

these 

the 

 Carrying 
 Amount 

 Fair value 
 Level 1  Level 2  Level 3  Total 

 Note  RM  RM  RM  RM  RM 

Group
At 31 December 

2025
Financial 

liabilities:
Hire purchase 

19  114,096  -  -  115,363  115,363 

At 31 December 
2024

Financial 
liabilities:

Hire purchase 

27. CAPITAL MANAGEMENT

 The primary
order to

 structure, the 
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27. CAPITAL MANAGEMENT (cont’d)

 Group
 2025  2024 

 RM  RM 

 17,180,432 

165,091,093

 0.10 
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We, Lee Chin Yen Tan Hong Cheng
up 

LEE CHIN YEN TAN HONG CHENG

I, LEE CHIN YEN

LEE CHIN YEN

STATEMENT BY DIRECTORS
(PURSUANT TO SECTION 251(2) OF THE COMPANIES ACT 2016)

STATUTORY DECLARATION
(PURSUANT TO SECTION 251(1) OF THE COMPANIES ACT 2016)
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited 

 pages 

Basis for Opinion

 
 the Auditors’ Responsibilities for the Audit 

of the Financial Statements
appropriate to provide a

Independence and Other Ethical Responsibilities 

We
Conduct and

International Code 

Key Audit Matters

 

Group

 their 

Our response:

 

INDEPENDENT AUDITORS’ REPORT 
TO THE MEMBERS OF CAM RESOURCES BERHAD
(Incorporated in Malaysia)
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS (cont’d)

Key Audit Matters (cont’d)

Group (cont’d)

Our response:

 

Company

We have  

Information Other than the Financial Statements and Auditors’ Report Thereon

the other
 audit, or otherwise appears to be 

we are

Responsibilities of the Directors for the Financial Statements

 

 
 
 

INDEPENDENT AUDITORS’ REPORT 
TO THE MEMBERS OF CAM RESOURCES BERHAD

(Incorporated in Malaysia)
(Cont’d)
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS (cont’d)

Auditors’ Responsibilities for the Audit of the Financial Statements 

users

As part

 audit procedures that are 

 

bear 

INDEPENDENT AUDITORS’ REPORT 
TO THE MEMBERS OF CAM RESOURCES BERHAD
(Incorporated in Malaysia)
(Cont’d)
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Other Matters

Baker Tilly Monteiro Heng PLT Ng Boon Hiang

INDEPENDENT AUDITORS’ REPORT 
TO THE MEMBERS OF CAM RESOURCES BERHAD

(Incorporated in Malaysia)
(Cont’d)
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DISCLOSURE OF FINANCIAL DATA
FOR SHARIAH SCREENING

(A) Group Total Income and Total Assets

 Group
2025 2024

Total Income Remarks  (RM)  (RM)

Total 482,254,418 416,154,983

Total Assets  207,696,779  193,061,815

(B) Business Activities

 Group
2025 2024

Shariah Non-Compliant Activities Remarks  (RM)  (RM)

Total 444,189 308,759

(C) Component of Financial Position

 (i) Cash Component

 Group
2025 2024

Remarks  (RM)  (RM)

Total 12,577,322 3,690,155

Total 19,746,584 10,756,124
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(C) Component of Financial Position (cont’d)

 (ii) Debt Component

 Group
2025 2024

Islamic Financing Remarks  (RM)  (RM)

Current

Non-Current

Total 5,843,601 4,861,371

 Group
2025 2024

Conventional Borrowing Remarks  (RM)  (RM)

Current 

Non-Current

Total 11,125,541 12,368,329

DISCLOSURE OF FINANCIAL DATA
FOR SHARIAH SCREENING

(Cont’d)
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ANALYSIS OF
SHAREHOLDINGS
AS AT 27 MARCH 2026

DISTRIBUTION OF SHAREHOLDINGS

Size of Shareholdings
No. of

 Shareholders %
No. of 

Shares Held %

TOTAL 1,208 100.0 182,632,744# 100.0

Note:

LIST OF SUBSTANTIAL SHAREHOLDERS’ SHAREHOLDINGS:
 

 Direct Interest  Indirect Interest
Name of Shareholders No of Shares % No of Shares %

^

^

Lee Poh Nai ^

^

^
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LIST OF DIRECTORS’ SHAREHOLDINGS

 Direct Interest  Indirect Interest
Name of Directors No of Shares % No of Shares %

^

Notes:-
* Deemed interested by virtue of shareholdings held by his daughters and sons.

^ Deemed interested by virtue of shareholdings held in Sunleap Industries Sdn. Bhd. 

LIST OF THIRTY (30) LARGEST SHAREHOLDERS AS AT 27 MARCH 2026

Name of Shareholders No of Shares %

Pledged Securities Account for Sunleap Industries Sdn. Bhd.

Pledged Securities Account for Lee Poh Choo

Pledged Securities Account for Lee Poh Hong

Pledged Securities Account for Teo Tien Ding

ANALYSIS OF
SHAREHOLDINGS

AS AT 27 MARCH 2026
(Cont’d)
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LIST OF THIRTY (30) LARGEST SHAREHOLDERS AS AT 27 MARCH 2026 (cont’d)

Name of Shareholders No of Shares %

Pledged Securities Account for Kho Ping

Pledged Securities Account for Chia Guan Seng

Pledged Securities Account for Su Ming Keat

Pledged Securities Account for Teh Sing Huat

Total 132,286,383 72.433

ANALYSIS OF
SHAREHOLDINGS
AS AT 27 MARCH 2026
(Cont’d)
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LIST OF
PROPERTIES

AS AT 31 DECEMBER 2025

Title 
Location 

Description 
Tenure 
Age of 

building 

Land area
Built-up 

area 
sq.ft.

Year of 

completion#

 Net book
 value 

RM
  

Central Aluminium Manufactory Sdn Bhd

 

 
Quarter #

 

 

#

  
 

 

Quarter

warehouse

#

#

#

 

 

 

Quarter 
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LIST OF
PROPERTIES
AS AT 31 DECEMBER 2025
(Cont’d)

Title 
Location 

Description 
Tenure 
Age of 

building 

Land area
Built-up 

area 
sq.ft.

Year of 

completion#

 Net book
 value 

RM

Central Melamineware Sdn Bhd 

 
 cum warehouse

#

cum warehouse

 

Central Palm Oil Mill Sdn Bhd 

 

 

 

 

CAM Plastic Industry Sdn Bhd  

Future Atlas Sdn Bhd 
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NOTICE IS HEREBY GIVEN 25th AGM
CAMRES Company

AGENDA

AS ORDINARY BUSINESS

[Please refer to 

RESOLUTION 1

 

RESOLUTION 2
RESOLUTION 3
RESOLUTION 4

 the 
RESOLUTION 5

AS SPECIAL BUSINESS

Ordinary Resolution RESOLUTION 6
Authority To Issue and Allot Shares 

authority be
 issued shares 

 

 the 

 

NOTICE OF ANNUAL GENERAL MEETING
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Ordinary Resolution RESOLUTION 7
Mandate for Recurrent Related Party 

Transactions of a Revenue or Trading Nature (“Proposed Renewal of Shareholders’ 
Mandate”)

(

those 

which 

whichever

Ordinary Resolution RESOLUTION 8
Proposed Renewal of Share Buy-Back Authority for the Company to Purchase its 
Own Shares  

NOTICE OF ANNUAL GENERAL MEETING
(Cont’d)
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 the 

(iii  the shares purchased as 

treasury  or distribute the 

THAT 

the 

may be imposed by 

(
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(Cont’d)
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QWIK TSAE YNG (SSM PC No. 202308000539) (MAICSA 7053568)
GOH XIN YEE (SSM PC No. 202008000375) (MAICSA 7077870)

th

NOTES:

(

 the 
 the 

th th

by each

th

th
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EXPLANATORY NOTES ON ORDINARY AND SPECIAL BUSINESS:

(i) Item 1 of the Agenda
 December 2025

(ii) Ordinary Resolution 1
 Directors’ Fees

a director 

th

th

(iii) Ordinary Resolutions 2 to 4
 Re-election of Retiring Directors

 
th 

th

(iv) Ordinary Resolution 5
 Re-appointment of Auditors

 The
th

NOTICE OF ANNUAL GENERAL MEETING
(Cont’d)
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(v) Ordinary Resolution 6
 Authority to Issue and Allot Shares 

 This 

(vi) Ordinary Resolution 7
Party Transactions of a 

Revenue or Trading Nature

 The proposed 

(vii) Ordinary Resolution 8
 Proposed Renewal of Share Buy-Back Authority for the Company to Purchase its Own Shares
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STATEMENT ACCOMPANYING
NOTICE OF ANNUAL GENERAL MEETING

th
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No. of ordinary shares held CDS Account No.

Form of Proxy

CAM RESOURCES BERHAD

 

Name Address Passport No.
Proportion of 

Shareholdings (%)

th 

at 

the space provided below how you wish your proxy to 

Item Agenda Resolution For Against
Ordinary Business

To approve the  

To

To re

To re

Special Business

 

of the Resolutions to be passed do not in any 
intent and purpose of the Resolutions. The short descriptions have been inserted for convenience only. Shareholders are encouraged 

Meeting for the full purpose and intent of the Resolutions to be passed.

* Delete whichever is not applicable
indicated.

* If you are a corporate shareholder which has a in accordance with the 
constitution of your corporation.

* If you are a corporate shareholder which does not have a common stamp of 

be a director; or 
which your corporation is incorporated. 



1st Fold Here

Then Fold Here

Tricor Investor & Issuing House Services Sdn. Bhd. 

Notes:-

is entitled to appoint not more 

Company and there shall be no restriction as to the 

to be represented by each proxy. A proxy appointed to th AGM 
shall have the th AGM.

in respect of each Securities Account it holds in ordinary shares of the Company 
standing to the credit of the said Securities Account.

there is no limit to the number of proxies which the Exempt 

appoints 
be represented by each proxy.

a proxy shall be in writing under the hand of the appointor or his attorney duly authorised in 
attorney 

duly authorised.

must be deposited at the Company’s Share Registrar’s 
Issuing House Services Sdn. Bhd. at Unit 

.  for holding the 
 the instrument of proxy shall not be treated as valid. Please refer to the 

th AGM for further information on electronic submission of Proxy Form.

of determining Members’ entitlement to participate and vote at the th 

th AGM of the Company shall be put to vote by way of poll.




